
INTELLECTUAL PROPERTY SALE AND PURCHASE AGREEMENT

(Lockdown: Extended Cut) 

THIS INTELLECTUAL PROPERTY SALE AND PURCHASE AGREEMENT (the "Agreement") is 

entered into with effect from the Effective Date between the Vendor, PHOENIX WATERS PRODUCTIONS (HK) 

LIMITED (a company incorporated in Hong Kong with Company Number: 3006477 and having its registered 

office at Unit 1603-1606, 16/F, Alliance Building, No. 130-136 Connaught Road, Central, Sheung Wan, Hong 

Kong) and the Purchaser, MARVION PRIVATE LIMITED (a company incorporated in Singapore with UEN: 

202129098W and having its registered office 138 Cecil Street, #13-02, Cecil Comi, Singapore 069538. 

WHEREAS: 

(A) The Vendor wishes to sell, transfer, convey, vest and deliver to Purchaser and Purchaser shall

purchase and acquire from Vendor, free and clear of all "Encumbrances", all of Vendor's right,

title and beneficial interest in, including and not limited to "Intellectual Property" relating to the

"Purchased Asset" as defined in the Schedule and/or Exhibits forming pati of this Agreement.

(B) The Purchaser has provided full consideration to the Vendor and the Vendor has received full

consideration for the Purchased Asset. The Purchaser will not assume any liability or obligation of

the Vendor in connection with the Purchaser's purchase of the Purchased Asset pursuant to this

Agreement.

(C) This Agreement supersedes the Intellectual Propetiy Licence agreement entered into by the Vendor

and Purchaser dated 7th September 2021 which shall be null and void and of no fmiher effect.

IT IS AGREED as follows: 

1. In this Agreement, unless the context otherwise requires, words denoting the singular number only shall

include the plural and vice versa. Save as otherwise indicated, references to "Clauses" and the "Schedule"

are to be construed as references to clauses of, and the schedule to, this Agreement. Words imp01iing the

masculine gender, feminine gender or neuter shall include the others. All capitalised words and phrases

used in the agreement shall bear the meanings ascribed to them as set out in the definitions of such

capitalised words and phrases in the Schedule.

2. The Vendor hereby irrevocably and unconditionally sells and transfers all of its legal and beneficial

ownership in Purchased Asset and all of its rights, title and interest in and/or of the Purchased Asset to the

Purchaser, and the Purchaser hereby purchases the "Purchased Asset" and accepts all of the Vendor's legal

and beneficial ownership in the Purchased Asset and all of the Vendor's rights, title and interest in and/or

of the Purchased Asset from the Vendor.

3. The Vendor agrees that the Purchaser shall own the Purchased Asset entirely free of encumbrance or

restriction on its use. The Vendor acknowledges and agrees that the Purchaser shall use the Purchased

Asset in its sole discretion (whether for commercial use or non-commercial use or for profit or not for

profit).

4. The Vendor represents, warrants and unde1iakes to and for the benefit of the Purchaser as of the Effective

Date as follows:

(i) Ownership of Purchased Asset: it is either the sole and full legal and beneficial owner, or has been

and is as at the date of this Agreement, the full legal and beneficial owner of the Purchased Asset
















